
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Title of the Paper  Page No 

 

Short and Long Term Determinants of Bank Credit Growth 

in Sri Lanka. By P. D. C. S. Dharmadasa  

 

 

 01 

Impact of non-interest income on bank efficiency: Evidence 

from Sri Lanka. By J.S.P.D.S.B. Weerasuriya, R.M.A.K. 

Rathnayake and P.J.S. Fernando  

 

16 

The Impact of Corporate Governance on Dividend Policy: An 

Empirical Evidence from Listed Companies in Sri Lanka. 

By L.R.D. Fernando, D.H.S.W.  Dissanayake and M.O.S. Mendis  

35 

 

The Effect of Exports and Imports on Exchange Rate over 

Short and Long Time Horizons: Evidence from Asian 

Countries. By D.M.U.H. Dissanayake and G.A.P. Kethmi 

 

 

48 

Antecedents of Customer Adoption on Digital Banking with 

Special Reference to Non-Banking Financial Institutes in Sri 

Lanka. By K.A.E. Madusanka and D.A.T. Kumari 

 

61 

Impact of Financial Leverage on Firm Profitability: Evidence 

from Non-Financial Firms Listed in Colombo Stock Exchange- 

Sri Lanka. By M. Ravindrana and L. Kengatharan 

80 

 

 
Volume 01 

Issue 01 
JUNE 2021 



 

ii 
 

Editor in-Chief 

 

Dr. J.M.R. Fernando  
Department of Finance,  

University of Kelaniya 

E-mail: ruwani@kln.ac.lk 

 

Associate Editors 

 

Mr. M.R.P. Wijesinghe 
Department of Finance,  

University of Kelaniya 

E-mail: ruwanmrp@kln.ac.lk 

 

Mrs. W.B.M. D. Basnayeke  
Department of Finance,  

University of Kelaniya 

E-mail: dananji@kln.ac.lk 

 

Editorial Assistant  

  

Mrs. H.M.N.P. Herath   
Department of Finance,  

University of Kelaniya 

E-mail: nethmih@kln.ac.lk 

 

Text Editors 

 

Mr. H.M.A.L. Gunasekera 
Department of Finance,  

University of Kelaniya 

E-mail: gunasekaral@kln.ac.lk 

 

Mr. A.J.P. Samarawickrama 
Department of Finance,  

University of Kelaniya 

E-mail: aravindaj@kln.ac.lk  

 

 

 

Editorial Advisory Board 

 

Senior Professor R.P.C. Ranjani 
Department of Finance,  

University of Kelaniya 

E-mail: chitra@kln.ac.lk 

 

Professor Karamjeet Singh 
Panjab University Business School, 

Panjab University, Chandigarh, India  

E-mail: krjsingh@gmail.com 

 

Professor Susima Weligamage 
Department of Finance,  

University of Kelaniya 

E-mail: susima@kln.ac.lk 

 

Associate Professor Ranadeva Jayasekera 
Trinity Business School,  

Trinity College; Dublin, Ireland 

E-mail: jayasekr@tcd.ie 

 

Associate Professor Nada Kulendran 
Victoria Business School, Victoria University, 

Australia 

E-mail: nada.kulen@vu.edu.au 

 

Dr. P.N.D. Fernando 
Department of Finance,  

University of Kelaniya 

E-mail: pndfernando@kln.ac.lk 

 

Dr. R. Abeysekera 
Department of Finance,  

University of Kelaniya 

E-mail: ruwanab@kln.ac.lk 

 

 

 

mailto:ruwani@kln.ac.lk
mailto:ruwanmrp@kln.ac.lk
mailto:dananji@kln.ac.lk
mailto:gunasekaral@kln.ac.lk
mailto:aravindaj@kln.ac.lk
mailto:chitra@kln.ac.lk
mailto:krjsingh@gmail.com
mailto:susima@kln.ac.lk
mailto:jayasekr@tcd.ie
mailto:nada.kulen@vu.edu.au
mailto:pndfernando@kln.ac.lk
mailto:ruwanab@kln.ac.lk


 

iii 
 

Disclaimer: The Publisher and Editors cannot be held responsible for errors 

or any consequences arising from the use of information contained in this 

journal; the views and opinions expressed do not necessarily reflect those of 

the Publisher and Editors, neither does the publication of advertisements 

constitute any endorsement by the Publisher and Editors of the products 

advertised. 

 

 

Copyright: Copyright © 2021 Department of Finance, Faculty of Commerce 

and Management Studies, University of Kelaniya. All rights reserved. No part 

of this publication may be reproduced without the prior permission in writing 

from the copyright holder. 

 

South Asian Journal of Finance is published by the Department of Finance, 

Faculty of Commerce and Management Studies, University of Kelaniya, Sri 

Lanka. +94 112 902 554. Email: sajf@kln.ac.lk  

 

 

Access to this journal is available online https://journals.kln.ac.lk/sajf  

 

 

ISSN (Online): 2719-2547  

 

 

 

 
 

 

 

 

 

 

 

 

 

 

  

 

Volume 01 | Issue 01 | June 2021  

mailto:sajf@kln.ac.lk
https://journals.kln.ac.lk/sajf


 

iv 
 

 

 

 

 

Volume 01 | Issue 01 | June 2021 

 

Short and Long Term Determinants of Bank Credit Growth in Sri Lanka 

By P. D. C. S. Dharmadasa  .......................................................................................................................... 01 

 
Impact of Non-Interest Income on Bank Efficiency: Evidence from Sri Lanka 

By J.S.P.D.S.B. Weerasuriya, R.M.A.K. Rathnayake and P.J.S. Fernando.................................................... 16 

 

The Impact of Corporate Governance on Dividend Policy: An Empirical Evidence 

from Listed Companies in Sri Lanka 

By L.R.D. Fernando, D.H.S.W. Dissanayake and M.O.S. Mendis ................................................................. 35 

 

The Effect of Exports and Imports on Exchange Rate over Short and Long Time 

Horizons: Evidence from Asian Countries 

By D.M.U.H. Dissanayake and G.A.P. Kethmi .............................................................................................. 48 

 

Antecedents of Customer Adoption on Digital Banking with Special Reference to Non-

Banking Financial Institutes in Sri Lanka. 

By K.A.E. Madusanka and D.A.T. Kumari .................................................................................................... 61 

 

Impact of Financial Leverage on Firm Profitability: Evidence from Non-Financial 

Firms Listed in Colombo Stock Exchange- Sri Lanka 

By M. Ravindrana and L. Kengatharan ......................................................................................................... 80 

 


